G

Et

o e e i it i R e e wpd At e d ks e

1324 2.0.300

70O HAVE AND TO HOLD 1) and singular the said premses snto the Morteagoeath suconson arsd assigin
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desonbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the samne, and that the pran
ises are free and clear of all liens and encumbrances whatsoever. The Mongagor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor amd
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intezest on the indebtadness evidenced by the <aid note,
at the times and in the manner therein provided. or as modified o extended by mutual sgreement in writing.

2. That this mortgage shall sevure the Mortgagee for such further sums as may be ady anced hereafter, at the
option of the Mortgagee, for the payment of taxes, irsurance premiums, public awesunents, tepairs o other
purposes pursuant to the covenants herein, and also amy further loans, advanaes, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable an demnand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage seuring such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbwance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secunty not expressly released
in writing, the Mortgagee may at any time, without natice or consent, make auy agreement extending the time
or otherwise altering the terms of payment of the indebtednass sexured bereby.

4. That he will keop the improvcmonts Hom existing of beteafter «rected on the tortaagead praponty incired
a$ Thay 1w ".q“i“d fronn titm- to tie !n_\' the Mptoamee againsd | TEN it_\‘ fire amd other harunds cavalics and
contingendies in such amonnts and for axcd periods acmay be roguined by the Mortgagee and will pay promptly.
when due. any preminms on <och inarase providon for padanen of shich luss bet bevn miade hereinbofore. All
incurame shall b, carriad I compatie apprenod by the Mangagee and the policies and renewals thereof hall
b hidd Ty the Murtaagoee and heve attechal thereto o pivable cdanes in Lavor of and in form acceptable to
the Martcazee. 1n (arnt of Yoss Montagor ol give immcliste notioe il 1o the Mertesgee. who may meake
proof of s if not made prompth by Moo and cad incurance omguny ooersed b herddy authorizad
and directed to make pavinest for aach Joc directly to the Motazoe inntead of 1o the Mortgagor and Mortagee
jointhy. and the inarance promeds, or ans pat toreol ma be Applied I the Morigagee 2t it opthn citlnr to the
redocdtion of the iudctedinas bordda sared or to the restoration or repait of the prapaty damaged. 11 cvent
of forcctocure of this mortoare o other trateder of 1% 1o the Mortgaged property i etingmishmont of the
indebtediss woarad Lerela a1 pight titke and otonect of the Mortgagor in and to sy inourance poticies then
in force shall pass to the purchacer wr granmee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
rood repais, and. in the case of a comstruction Joan, that he will cendinne coentroction until completion without
interruption. and should be fail to da so, the Mertgages may, 3t its «phon. ever upon said pwemnises, meke what-
cver repaiss are nevessary, including the completion of any cantrodtion work underway, and chasge the expeases
for such repairs ar the completion of such construction 1o the meatgage debt.

6 That the Mostgagee may require the mikey, comakar or endorser of any iodebledness socured hereby to
cany life insurance upon himeedf in a sum suflicient to pay all sums svcured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon fallure of the Matgagor to pay the premiums thaefor, the Most.
gagee may, &t its option. pav said premivms, and all sums so advanced by the Mortgagee shall become a part
of nuntgage ddr,

7. That, legcther with, and in 24dition to, the monthly paymetts of principal and interest payable undes the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted-
ness secured hereby is paid in full, a2 sum equal to one-twddfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faihue of the Martgagor to pay all taes, insurance
premiums and public asessments, the Matgagee may at its option, pay said items and charge all advanoces there-
foor 1o e mortgane dolA. Thew monthly ewron pavients will not bear anterest o the menpsga (s

S, That he hereby assigns a¥! the rents, issues, and prufits of the mostgaged premises from and after any de-
fault bereunder, and should legal proceedings be instituted pursuant to this instrumet, then the Mortgagee shall
have the right (o have a receiver appointed of the rents. issues, and prefits, who, after dedudting all charges and
expemes attending such procecdings and the execution of his trust as receiver, shall apply the residue of the 1cuts,
issues, and profits, toward the payment of the debt secured hereby.

9. That, «t the option of the Mortgagee, this mortgage shall hecome due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
mannet whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intertupted for a period of fifteen (15) days without the
written consent of the Mertgapee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. H there is a
default in anv of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall bocome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party te any suit involving this Mortgage or the title to the
premises described herein, or should the dcbt secured hereby or any part thereof be placed in the hands of an
allorney at law for collection by suit or otherwise, all costs and expenses incurted by the Martgagee, and a reason-
able attorney’'s foe, shall thareupon become due and payable immediately or on demand, at the oplion of the
\Mortgagee, as a pait of the debt secured thereby, and may be secovered and collected hereunder.
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